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$YHF�OH�VRXWLHQ�GH�OD�:DOORQLH�HW�GH�OD�/RWHULH�QDWLRQDOH 



� (GLWRULDO��3DJH��� 
� /HV�FDUUpV�GH�1RsO��3DJH��� 
� ���+HXUHV�3X]]OH��3DJH��� 
� $JHQGD�-$QQRQFH��3DJH��� 
� /X�VXU�)%��9LVD���3DJH��� 
� 9RORQWDULDW��3DJH���� 

9RXV� DYH]� pWp� QRPEUHX[� j� DOLPHQWHU� QRWUH�
FRFKRQ-WLUHOLUH� DX� PRPHQW� GHV� ��� KHXUHV�
3X]]OH�� 9RXV� DYH]� DXVVL� pWp� QRPEUHX[� j���
VRXWHQLU�QRV�VHUYLFHV��GXUDQW�O¶DQQpH��SDU�XQH�
LQWHUYHQWLRQ� ILQDQFLqUH� SRQFWXHOOH� RX����������
UpFXUUHQWH�� 6R\H]-HQ� SDUWLFXOLqUHPHQW��������
UHPHUFLpV�� 

 
/D� ILQ� GH� O¶DQQpH� HVW� O¶RFFDVLRQ� GH� UDSSHOHU� TXH� WRXW� GRQ� GH� ��� ¼���
PLQLPXP��RX�WRXW�WRWDO�GH�GRQV�DWWHLJQDQW����¼�RX�SOXV�GDQV�O¶DQQpH��
RXYUH�OH�GURLW�j�XQH�H[RQpUDWLRQ�ILVFDOH�� 

(W�VL�MDPDLV�YRXV�QRXV�OLVH]�DYDQW�OH���MDQYLHU��VDFKH]�TXH�OHV�GRQV�
DUULYpV� GXUDQW� OHV� WURLV� SUHPLHUV� MRXUV� RXYUDEOHV� GH� ����� SHXYHQW�
rWUH�FRPSWDELOLVpV�VXU�������VL�YRXV�OH�VRXKDLWH]� 
 
5DSSHO�GHV�GHX[�QXPpURV� 

,17(5-$&7,216��%(����������������� 

/$�3$66(5(//(��%(����������������� 

 

,OOXVWUDWLRQ�GH�FRXYHUWXUH��7LIIDQ\ 



3DJH�� 

 

 

 
 
 

 
&H�GHUQLHU�QXPpUR�GH�O¶DQQpH�������RX�FH�SUHPLHU�GH�������

VHORQ� OH� PRPHQW� R�� FHOXL-FL� VRUWLUD� GH� SUHVVH� HW� SDUYLHQGUD����
MXVTX
j�YRXV��VHUD�SOXV�OpJHU�TXH�G¶KDELWXGH���� 

$� O¶LPDJH�GH� O¶DWPRVSKqUH�GH� IrWH�TXL�HQWRXUH�JpQpUDOHPHQW�
OH�SDVVDJH�G¶XQ�FDOHQGULHU�j� O¶DXWUH��HW�SRXU�IDLUH�FRQWUHSRLGV�j�
XQH�DFWXDOLWp� SOXW{W�PRURVH�HW� FRPSOLTXpH�� QRXV� ODLVVHURQV� GH�
F{Wp�OHV�GLYHUVHV�UpIRUPHV�HQ�FRXUV�HW�HQ�SURMHW�DYHF�OHXU�ORW�GH�
TXHVWLRQQHPHQWV�� GH� FUDLQWHV� HW� G¶LQFHUWLWXGHV� �PDLV� QRXV� \���
UHYLHQGURQV� ELHQ� YLWH� ���� QRXV� QH� QRXV� DWWDUGHURQV� SDV� VXU� OHV�
UpDOLWpV� SDUIRLV� ELHQ� GXUHV� HW� FRPSOLTXpHV� DX[TXHOOHV� SHXYHQW�
rWUH� FRQIURQWpV� OHV� EpQpILFLDLUHV� GH� QRV� VHUYLFHV�� HW� SDU� Oj�
PrPH�� OHV� WUDYDLOOHXUV� VRFLDX[� TXL� OHV� DFFRPSDJQHQW� �PDLV� FH�
Q¶HVW� TXH�SDUWLH� UHPLVH��� HW� QRXV� YRXV� RIIURQV�� HQ� SOXV� GH� QRV�
PHLOOHXUV�Y°X[�SRXU�O¶DQQpH�TXL�V¶DQQRQFH��XQ�UHWRXU�VXU�QRV����
KHXUHV�3X]]OH� TXL� RQW� FRQQX�XQ� VXFFqV� VDQV� SUpFpGHQWV� DLQVL�
TX¶XQ�FRPSWH-UHQGX�HQ� LPDJHV�G¶XQH�V\PSDWKLTXH� LQLWLDWLYH�GX�
&HQWUH� FXOWXUHO� GH�+DQQXW�j� ODTXHOOH� VH�VRQW�DVVRFLpV� FHUWDLQV�
GH�QRV�EpQpILFLDLUHV� 

%RQQH�OHFWXUH��HW�WRXV�QRV�Y°X[�GH�VpUpQLWp��GH�OpJqUHWp�HW�
GH�VRXULUH�SRXU���������� 

 
 

 

 

 

 

 

 

4XDQG�© 8WLOH�(QVHPEOH ª�GpFRUH�OHV�IHQrWUHV 
GH�OD�3DVVHUHOOH������0HUFL�-RQDWKDQ�� 



/HV�3HWLWV�&DUUpV�GH�1RsO�� 
&¶HVW� OH� QRP� GRQQp� j� O¶LQLWLDWLYH� ELHQ� V\PSDWKLTXH� GX� &HQWUH���
FXOWXUHO�GH�+DQQXW�TXL�D�SURSRVp�j�GHV�DUWLVWHV�GH�WRXV�KRUL]RQV�
GH� V¶H[SULPHU� OLEUHPHQW� VXU� GHV� SHWLWV� FDUUpV� GH� ��� ;� ��� FP��
����°XYUHV�RQW�pWp�H[SRVpHV�GDQV�OD�*DOHULH�GH�O¶+{WHO�GH�9LOOH��
GRQW�SOXVLHXUV�pWDLHQW�VLJQpHV�SDU�FHUWDLQV�GH�QRV�EpQpILFLDLUHV�
�YLD� OD�&URLVHWWH�� OHXU�pFROH�RX�j� WLWUH� LQGLYLGXHO���&H�VRQW�HOOHV�
TXL�GpFRUHQW�FH�QXPpUR�GH�ILQ�GpEXW�G¶DQQpH� 
 



3DJH�� 

 

 

/D���qPH�pWDLW�XQH�ELHQ�ERQQH���� 

8QH�ERQQH��HW�PrPH�XQH�H[FHOOHQWH�pGLWLRQ��$�WRXV�OHV�SRLQWV�
GH�YXH��SDUWLFLSDWLRQ��RUJDQLVDWLRQ��EpQpILFH�����7RXV�OHV�UHFRUGV�
RQW� pWp� EDWWXV�� HW� PDOJUp� VHV� WURLV� GpFHQQLHV� G¶kJH�� OD������������
PDQLIHVWDWLRQ� SRXUVXLW� VD� SURJUHVVLRQ� HW� FRQILUPH� VRQ������������
LQVWDOODWLRQ� FRPPH� pYpQHPHQW� LQFRQWRXUQDEOH�� WDQW� SRXU� OHV���
IpUXV� GH� OD� SHWLWH� SLqFH�� TXH� SRXU� OHV� DXWUHV�� DPDWHXUV�������������
G¶pYpQHPHQW�IHVWLI�HW�FRQYLYLDO� 

8QH�FKLIIUH��WRXW�G¶DERUG� 

������ 
���F¶HVW�OH�QRPEUH�GH�SLqFHV�DVVHPEOpHV�SDU�O¶pTXLSH�YLFWRULHXVH��
OD�6LEHULDQ�7HDP��DYHF�XQH�PR\HQQH�GH�����SLqFHV�SDU�KHXUH��
8Q�UHFRUG���� 

&H� VRQW� GHX[� DXWUHV� pTXLSHV� UXVVHV� TXL� IRQW� pJDOHPHQW� SDUWLH�
GX�WULR�GH�WrWH�� OHV�3X]]OHU�6X�7HDP�DYHF��������SLqFHV�HW� OHV�
6HEHULDQ�3X]]OHU�DYHF��������SLqFHV� 

/D�SUHPLqUH� pTXLSH� EHOJH� HVW� © :H�DUH�3X]]OHG�«�&R� � ª�GH��
%UX[HOOHV� DYHF� ������� SLqFHV�� MXVWH� GHUULqUH� XQH� pTXLSH���������
HVSDJQROH�HW�XQH�IUDQoDLVH� 

&H� VRQW� GRQF� �����������
0(5&,6� TXH� QRXV��������
DGUHVVRQV� j� WRXV� FHX[� TXL�
RQW� SRUWp� FHWWH� ��qPH�����
pGLWLRQ�j�ERXW�GH�EUDV��TX¶LOV�
VRLHQW� � EpQpILFLDLUHV� GHV��
VHUYLFHV�� PHPEUHV� GX������
SHUVRQQHO� RX� GX� FRQVHLO�
G¶DGPLQLVWUDWLRQ�� YRORQWDLUHV�
«� 7RXV� RQW� � FRQWULEXp� j� OD�
SDUIDLWH� UpXVVLWH� GH� FHW����
pYpQHPHQW� TXL� VDQV�� HX[��
Q¶H[LVWHUDLW� WRXW� VLPSOHPHQW�
SDV�� 



3DJH�� 

 

 
4XHOTXHV�SKRWRV�JODQpHV�GDQV�OD�SUHVVH��/¶$YHQLU��OD�'+� 



3DJH�� 

 

 

'¶DXWUHV�SKRWRV�VXU� 
ZZZ���KSX]]OH�EH 

RX�VXU�IDFHERRN� 



3DJH�� 

 

 

/H�SUHPLHU�FDI¶$PEDVVDGHXU�GH�O¶DQQpH 
DXUD�OLHX� 

OH����MDQYLHU��GH����j����KHXUHV�� 
DX�QU����GH�OD�UXH�GH�7LUOHPRQW�j�+DQQXW� 

5DSSHORQV�OH�FRQFHSW��YRXV�LQYLWH]�XQH�SHUVRQQH�HQ�VLWXDWLRQ�GH�
KDQGLFDS� j� YRXV� DFFRPSDJQHU� j� XQH� VRUWLH� FXOWXUHOOH�� HW� OXL����
VHUYH]� G¶DPEDVVDGHXU� SRXU� OXL� WHQLU� FRPSDJQLH�� OD� UDVVXUHU��
O¶RXYULU�j�OD�GpFRXYHUWH��RX�WRXW�VLPSOHPHQW�SDUWDJHU�XQ�PRPHQW�
FRQYLYLDO�� 
,QIRUPDWLRQ� SRXU� OHV� QRXYHDX[�� HW� SDUWDJH� G¶H[SpULHQFHV� SRXU�
OHV� DQFLHQV�� VHURQW� DX�PHQX� GH� FH�&DI¶DPEDVVDGHXU� RXYHUW� j�
WRXV�� 

+RPPH�VDQV�HPSORL�� 
H[SpULHQFH�HQ�MDUGLQDJH��
FKHUFKH�SHWLWV�WUDYDX[��
SRQFWXHOV�RX�UpJXOLHUV��
GDQV�OH�FDGUH�GH�O¶$JHQFH�
/RFDOH�SRXU�O¶(PSORL�
�$/(�� 
 
&RQWDFW�� 
LQIR#LQWHUDFWLRQVDVEO�EH�
RX������������� 
 
 



3DJH�� 

 

 

 

 

 

(QWUH�DXWUHV�LQIRUPDWLRQV�LQWpUHVVDQWHV�HW�SHUWLQHQWHV�
TXH�YRXV�SRXUUH]�OLUH�VXU�OD�SDJH�)%�GH�9LVD�SRXU�OH�
1HW��FH�FRPSWH-UHQGX�SDUWLFXOLqUHPHQW�G¶DFWXDOLWp��HQ�
FHWWH�SpULRGH�SUp-SUp-pOHFWRUDOH� 

3RVWp�OH����GpFHPEUH�� 

+LHU��XQ�FKHUFKHXU�GH�O
pTXLSH�G
8QLD
�HVW�YHQX�LQWHUURJHU�GHV�SHUVRQQHV�
G
,QWHU-$FWLRQV�HW�GH�OD�3DVVHUHOOH�VXU� OHXUV�IDFLOLWpV�HW�GLIILFXOWpV�G
DFFqV�
DX�YRWH�ORUV�GHV�GHUQLqUHV�pOHFWLRQV� 

(QVHPEOH�� QRXV� DYRQV� HQVXLWH� UpIOpFKL� VXU� FH� TXL� SRXUUDLW� rWUH� PLV� HQ��
SODFH�ORUV�GHV�SURFKDLQHV�pOHFWLRQV�SRXU�FRQWRXUQHU�OHV�GLIILFXOWpV� 

3DUPL� OHV� VROXWLRQV� HQYLVDJpHV�� LO� QRXV� D� SDUX� LPSRUWDQW� TXH� OHV����������
SHUVRQQHV�SXLVVHQW� UHFHYRLU� XQ� UpVXPp�GHV�SURJUDPPHV�pOHFWRUDX[�GH�
FKDTXH�SDUWŝ� HW�TXL�PHWWH�HQ�pYLGHQFH�OD�VSpFLILFLWp�GH�FKDFXQ�GH�PDQLqUH�
WUqV�JpQpUDOH� 

&HV�LQIRUPDWLRQV�SRXUUDLHQW�rWUH�YpKLFXOpHV�SDU�GLIIpUHQWV�PpGLDV�DILQ�GH�
UpSRQGUH�DX[�SUpIpUHQFHV�HW�VSpFLILFLWpV�GHV�SXEOLFV�FRQFHUQpV���SDSLHUV��
LQWHUQHW��YLGpRV��DXGLR��FDOO�FHQWHU��PHHWLQJ�R�� OHV�SUpWHQGDQWV�YLHQQHQW�
UHQFRQWUHU�OHV�SHUVRQQHV�HW�UpSRQGUH�j�OHXUV�TXHVWLRQV��� 

3RXU� OHV� GLIILFXOWpV� GH� OHFWXUH� GDQV� OHV� LVRORLUV� �� PHWWUH� XQH� ORXSH� j������
GLVSRVLWLRQ� GDQV� FKDTXH� LVRORLU� RX� SRXYRLU� GHPDQGHU� O
DLGH� G
XQH���������
SHUVRQQH�SRXU�QRXV� OLUH� OHV�QRPV�HW� OHV� WLWUHV�GH� OLVWH�RX�GLVSRVHU�G
XQ�
DXGLR��FDVTXH���RX�SUpSDUHU�VRQ�YRWH�HQ�SUHQDQW�DYHF�VRL�OH�IROGHU�)$/&�
�1'/5�� )DFLOH� j� /LUH� HW� j� &RPSUHQGUH�� GX� SDUWL� FKRLVL� GDQV� VD� SRFKH�
DYHF�OH�V��QRP�V��GHV�SHUVRQQHV�FKRLVLHV�HQWRXUpV�SUpDODEOHPHQW��� 

%UHI� XQH� UHQFRQWUH� HQULFKLVVDQWH� HW� DQLPpH�� PHUFL� j� )UDQoRLV� G
8QLD��
QRXV�DYRQV�KkWH�GH�GpFRXYULU�OHV�UHFRPPDQGDWLRQV�TXH�FHWWH�UHFKHUFKH�
SHUPHWWUD� GH� IRUPXOHU� FDU� QRXV� VRXWHQRQV� SOHLQHPHQW� OHXU� LQLWLDWLYH� HW�
VHURQV�Oj�SRXU�OHXU�SUrWHU�PDLQV�IRUWHV��DLQVL�TX
j�WRXV�OHV�SDUWLV�GpVLUHX[�
GH�VH�UHQGUH�DFFHVVLEOHV�j�WRXV� 

--------------------------- 


81,$�� H[-&HQWUH� SRXU� O¶pJDOLWp� GHV� FKDQFHV� HW� OD� OXWWH� FRQWUH� OH� UDFLVPH��
81,$� HVW� XQH� LQVWLWXWLRQ� SXEOLTXH� LQGpSHQGDQWH� TXL� OXWWH�
FRQWUH� OD� GLVFULPLQDWLRQ� HW� GpIHQG� O¶pJDOLWp� GHV� FKDQFHV�
HQ %HOJLTXH�� 



3DJH��� 

 

 

,O�HQ�pWDLW�GpMj�TXHVWLRQ�GDQV�QRWUH�QXPpUR�GH�0DUV��$�O¶LVVXH�
G¶XQH�UpIOH[LRQ�PHQpH�DX�VHLQ�GH� O¶pTXLSH�G¶,QWHU-$FWLRQV��QRXV�
DYRQV� UHSHQVp� O¶DFFXHLO� HW� O¶LQWpJUDWLRQ� GH� YRORQWDLUHV� GDQV� OH�
IRQFWLRQQHPHQW�GX�VHUYLFH� 

1RXV� GLVSRVRQV� j� SUpVHQW� G¶XQH� FKDUWH�� G¶XQ� PRGqOH� GH���
FRQYHQWLRQ�� G¶XQH� GpILQLWLRQ� GHV� GLYHUVHV� IRQFWLRQV� SURSRVpHV��
HW� ���� G¶XQH� FRRUGLQDWULFH�� SXLVTXH�� SRXU� ,QWHU-$FWLRQV�� F¶HVW����
6\OYLD� *UDKDP� TXL� FHQWUDOLVHUD� O¶RIIUH� HW� OD� GHPDQGH� HQ����������
YRORQWDULDW� 

(OOH�SHXW�rWUH�FRQWDFWpH�YLD�OHV�FRRUGRQQpHV�GX�VHUYLFH��YRLU�
GHUQLqUH� SDJH�� RX� j� O¶DGUHVVH� YRORQWDULDW#LQWHUDFWLRQVDVEO�EH��
3RXU�OD�3DVVHUHOOH��FRQWDFWHU�GLUHFWHPHQW�OH�VHUYLFH� 

&HULVH� VXU� OH� JkWHDX�� XQ� MROL� IO\HU� D� pWp� FRQoX�� LPSULPp� HW�����
GLVWULEXp��9RXV�HQ�WURXYHUH]�XQ�DSHUoX�j�OD�SDJH�VXLYDQWH��'HV�
H[HPSODLUHV� SDSLHU� VRQW� j� YRWUH� GLVSRVLWLRQ�� VXU� VLPSOH�����������
GHPDQGH��SRXU�XQH�GLIIXVLRQ�PD[LPDOH�� 

 

 

([WUDLW�GX�VLWH�GH�OD�SODWH-IRUPH�GX�YRORQWDULDW� 

9RORQWDLUH�RX�EpQpYROH"�/HV�GHX[� 
/D� ORL� �GX� �� MXLOOHW� ������ FRQFHUQH� OHV� YRORQWDLUHV� HW� OHV� EpQpYROHV��
SDUFH� TXH� FHV� WHUPHV� VRQW� V\QRQ\PHV� HQ� %HOJLTXH�� 3RXU� OD� SHWLWH��
KLVWRLUH�� j� O¶RULJLQH�� O¶HQVHPEOH� GHV� SURSRVLWLRQV� GH� ORL� IDLVDLHQW��������
UpIpUHQFH� DX�PRW� �EpQpYRODW���&¶HVW� ILQDOHPHQW� OH� WHUPH� �YRORQWDULDW��
TXL� D� pWp� FKRLVL� SDU� VRXFL� G¶KDUPRQLVDWLRQ� DYHF� OHV� DXWUHV� ODQJXHV��
HXURSpHQQHV� ��YROXQWHHULQJ�� HQ� DQJODLV�� �YROXQWDULR�� HQ� HVSDJQRO��
�YRORQWDULR�� HQ� LWDOLHQ«�� HW� DILQ� GH� PHWWUH� DX� SUHPLHU� SODQ����������������
O¶HQJDJHPHQW� FLWR\HQ�SOXW{W� TXH� OD�GLPHQVLRQ� FDULWDWLYH��0DOJUp� WRXW��
OHV�PRWV��EpQpYROH��HW��EpQpYRODW��VRQW�WRXMRXUV�WUqV�SUpVHQWV�GDQV�OH�
ODQJDJH�FRPPXQ� 

 



3DJH��� 

 

 



5XH�GH�:DVVHLJHV����� 
�����+$1187 

�EXUHDX[��UXH�GH�:DVVHLJHV��� 
 

������������ 
1RXYHOOH�DGUHVVH��LQIR#ODSDVVHUHOOHDVEO�EH 

 
 
 

 
 
 

5RXWH�GH�7LUOHPRQW������ 
�����+$1187 

�EXUHDX[��UXH�=pQREH�*UDPPH���� 
 

������������ 
1RXYHOOH�DGUHVVH��LQIR#LQWHUDFWLRQVDVEO�EH 

 

 


